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What drives exploration success?
The right mix of the right people and the right projects.

ACCESS

Access to a strong pipeline of
projects and capital

Trek has a proven track record of
gaining access to highly prospective
projects, targeting the right
commodities, with scale and in the
right jurisdictions.
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Board, Management and Staff with the
right skills and proven capabilities

Trek’s Board is well known for its ability to
source funding and opportunities. Trek’s
Management and staff are highly skilled
with the relevant experience to deliver.

Cash in the bank to drive action.

ACTION
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Action-orientated

/' gm

Trek is obsessed with action. We know
that getting out on the ground and drill
testing intelligently sourced targets is
the key to delivering shareholder
returns.
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ACCESS

Diversified and scalable project portfolio with the right commodities in the right jurisdictions

Christmas Creek
Gold (Au) & Rare Earths

McEwen Hills
Niobium (Nb)

Manganese (Mn) Frojser
yo
RIEN G EKCVIN
Tam b O u rah F?':nr?j);:r?r, —‘ HOJECT ‘\ |\,’|r;;”:|v|\ien
Lithium, Caesium & Tantalum (Li-Cs-Ta) roject



Christmas Creek

A rare opportunity to leverage off the world's largest gold mining compan
TREK PP y 9 g g g pany

METALS
Access R
. .. . . . [~ Regional structures ) o
» Western Australia, a pro-mining jurisdiction “~.. Interpreted structures .
® Base metals ‘ \
» Well located on pastoral leases adjacent to Ao lored 3
the Tanami Rd & Great Northern Highway v ‘ ‘
 Heritage agreements cover the entire W J . bl s | Western
tenement package P PR
e, Q Perth
Scale .": .. | East Kimbe.rley '} )
_ _ rg [ : . .
- Interpreted extension of the Granites- " LS Eravince J.'
Tanami Orogen (NT) n -
. . . ‘ ¥ .
» World class Tanami Au Mine along strike .'.'.\HaIE(;reek /
« Extensive 1,183 km2 tenement package (' Arunta Region {5 [A" PfOVifce]
girn'nduduRBasin ™, Y
. onaparte Region  [& N A€ _—_°& \ @ o _CLLOFE, L[ : \\ N
Opportunity ey gt
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« Lack of historic exploration due to imbery Bain \—7 ,
ing Leopold Orogen 2
shallow cover it g (\ Tanami
- . NS?&ZRE;ER e ~. ~ u Province
« $6 million worth of recent exploration 0 Basin L
aterson Uregen
° ; i . Pine Creek Oregon .
Potential for other commodities; e.qg., [ = Tnemorogr™ @ ’ Cumn;?lgsé fang
REE, NI-Cu-PGE, LI e N 250km
l\\ Wiso Basin ’ .G3 )
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AS x TKM @ Source: ASX Announcement - Trek Secures Transformational Acquisition of Advanced District-Scale Gold and Rare Earths Project 11/10/2023




7m @ 4.9g/t Au

¥
'McQueen ;(

Jobs

——

360

E
=
&
@300
280
260 — |
7877-06. 7878000 o 78785007 ‘ 7879000 — 7879500 ’880000
NORTHING (m)
S Zahn 293.000mE Cross Section N
| L o 5 e
=

What does $6m worth of exploration get
Data! Lots of high-quality data!

High Grade Au Lodes?
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* Christmas Creek

TREK Newmont generated multiple targets utilizing “Deep Sensing Geochemistry” aka DSG soils
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Shallow Cover

» Lack of outcrop = low historic exploration [Christmas c;eekl.

 Low-level geochemistry allows detection
through transported cover

» Flat = ease of access

High Quality Data
* High resolution magnetic & radiometric

 Industry leading surface geochemistry & e
* Regolith interpretation

Targets ldentified

« Coogan
« Willis -

« Martin
e Zahn (Au in DSG Samples), @

10km
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Christmas Creek

Multiple gold-bearing structures proven in drilling

Drill Tested Targets
« Coogan
* Martin
« Zahn

Bedrock Mineralisation

« Orogenic gold
* Intrusion related gold
» Base metals

Unconstrained

» Willis yet to be drill tested

* Mineralisation at other targets remain
unconstrained

» Wide spaced soil requires infill prior to
elevation to drill target status

— 7875000mN ;
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Christmas Creek

Multiple gold-bearing structures proven in drilling

High-Grade Intercepts

« 7/m @ 4.99/t Au
2m @ 9.65qg/t Au
dm @ 1.46¢g/t Au
Am @ 1.22g/t Au &
3m @ 2.03g/t Au

Large Footprint

* 3X4km
 First pass air core @ 250-500m lines
« Anomalous AC remains untested

Minimal RC Drilling

* Only 3 drill lines (testing 500m of strike)
* Only one complete line @ 100m along line
» Best intercepts remain open

Source: ASX Announcement: Trek secures transformational acquisition — 11 October 2023

7867500
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Christmas Creek
TREK Multi-commodity opportunity
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Rare Earths Sh=") s

[ christmas Creek Project Tenements ‘ ‘
. . [ Rrarex Limited Tenements {
« Cummins Range REE Deposit [ current tenements | |
) DSG_LaCeY (ppm) ‘
located 2km east of Project B 415004 |

« REE potential identified in soil data e

« Anomalous radiometrics ey

148.4 - 170.8
170.8 - 193.2
193:2 - 215.6

Nickel-Copper-PGE =
« Two known Deposits (Savannah/Sally

Malay & Panton Sill)

* IGO undertaking extensive exploration r
in the Halls Creek Orogen

* Recent IGO/BUX Ni-Cu discovery in .
King Leopold Orogen 2 \

- / by
Lithium Pegmatites / s

L Cummins Range
Christmas Creek (REE) Deposit

REE Soil Anomaly

« Lithium bearing pegmatites located
approx. 16km to the NE : 5 e
» Pegmatites logged in gold focused drilling o —

» Pegmatites observed in field

ASXTKM @
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McEwen Hills

Future-focused strategic holding

Access

« West Arunta Critical Minerals Province

» Tenement application ELA 33191

* Northern Territory incentivising exploration
activities in the area

Scale

WAL Luni Nb Discovery potentially world class
in terms of size and grade

« Significant 795 km? land holding

 Sits along large magnetic orogenic belt

Opportunity

« Acute lack of historic exploration due to remote
location

* New province with multiple carbonatites
discovered
* Prospectivity for other deposits (e.g., Cu-Au)

Source: ASX Announcement - Trek acquires prospective Niobium Exploration Project 04/10/2023

[ Trek Acquisition Application
1 WAT1 licences & applications
=— Major road

— Road

—— Railway

itzroy Crossing

Northern
Territory

Port Hedland Tennant Creek

Western
Australia

atP2 & Luni =
(but not P1)

WAT1 Ltd tenement |
shown in red 7




McEwen Hills — -

TRE K Proven scale along strike surrace LURC23077 LURC23078 LUDD23007 LURC23079 LUDD23008 LURC23080  LURC23081

Base of Complete

Exidation

METALS

WA1 greenfields discovery under
shallow cover | o oo M| T cang W T Betng W " etaaing - | rom 57m inciuding

10m @ 4.0% Nb,O, 9m @ 5.2% Nb,0, 15m @ 1.4% Nb,O, 5m @ 1.5% Nb,0,

from 86m from 66m from 62m from 71m

S u Stai n ed m arket Cap >A U D$200 M WA1 DRILLING INTERPRETED MINERALISATION Calc - alkaline Intrusion Carbonatite

’ Drilled, Assays Received High Grade Nb Enriched Layer Tertiary Cover 100m

SI n Ce d |SCOV€ ry (n O W >A U D$4OO M) ," Drilled, Assays Pending Mineralisation Upper Saprolite

South West —— North East
. . 1’5“ ’5
DepOSIt fOOtprI nt>1x1 k m SURFACE LURC23015 LURC23079 LURC23022 LURC23140 WAL URc23148 LURC23034

\

ase Of complete / _
ase M|

Majority of high-grade material forms a
sub-horizontal blanket from ~50m depth

42m @ 2.7% Nb,0, 15m @ 3.3% Nb,0, 22m @ 2.2% Nb,0, 97m @ 1.7% Nb,O,
including including including including
10m @ 8.3% Nb,O, 9m @ 5.2% Nb,O; 12m @ 3.2% Nb,O; 40m @ 3.1% Nb,O,

from 78m from 66m from 47m from 35m

WA1 DRILLING INTERPRETED MINERALISATION Tertiary Cover
’ Drilled, Assays Received  * High Grade Nb Enriched Layer Upper Saprolite

200m ‘, Drilled, Assays Pending Mineralisation Carbonatite

ASXTKM @ Source: WAL ASX Announcement: Canaccord Genuity Latam Conference Presentation 27/09/2023 Top - Simp“fied cross-section IOOking west; Bottom - Simp“fied cross-section |00king north-west
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TREK A Pilbara battery metal asset with a huge upside ]
: Western
m Australia
METALS Goldswarthy
Perth o

r 7700000mN —
* Pilbara region of Western Australia 2" Mo Bar
. Infrastructure rich global mining cente [ reeeeprd
* Historic haul road to Woodie Woodie (oot Waati i i)

- ! /,;?" 7600000mN —

_________________ Hendeka Project g "
. Large 546 km2 of tenure | N 1 ( Contact ResourFej
- Proximal to prolific Woodie Woodie Manganese (Mn) Mine j I
* Hydrothermal Mn — can host very high grades E N Pl

______________________ ~—==" T ,’/O [Flanagan Bt;'re Deposit)
- Two existing Manganese Resources Newman “\9,..(0"““‘"” Deposit)

: = po 7400000mN —
« Advanced & on-going metallurgy
* |solated open drill intercepts & geophysical exploration targets e
@ 50“““
- 0 100km &) [Butcherbird Mn M'ne) 7300000mN —

ASXTKM @




A Pilbara battery metal asset with a huge upside
TREK 4 =P

METALS

Mt Mn% ALO% Fe% Si0,% P% LOI1(1000)

Inferred Resource

Contact 28 136 5.1 15.7 429  0.054 8.4
Upgradeable through beneficiation
: ContactNorth 85 154 3.0 15.0 424  0.057 8.6
and potential to produce for
the lithium-ion battery market Combined 13 150 35 152 425 0057 8.5
across 546 kma2 Table 1: JORC Inferred Resource utilising a 10.1% Mn cut-off
of tenure

® e 1.6km e

A S X TKM @ Source: ASX Announcement: Scheme of arrangement with Edge Minerals 19/09/2022
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Tambourah

Large tenement holding with a significant LCT
pegmatite system

Access

 Pilbara region of Western Australia
* Infrastructure rich global mining powerhouse
* Numerous world class Lithium deposits in region

Scale

» Lions share of the West Shaw Greenstone Belt
» Large 129 km? of tenure
 Significant outcropping pegmatite field

Opportunity

» High-grade surface samples identified
* No historic drilling (maiden drilling at wide spacing recently completed)
« Large areas remain untested

VA | :
- 1720000mE

L 7600000mN <

— 7590000mN

- 7580000mN

Trek Metals

& 3
Li Stream Sediment
Sampling (ppm)

e 9.36
36-56

& ol Trek Metals’;\

. ’ 5 N ] \ e
High Priority ™

Lithium Targets

)] 730000mE” -

=
740000mE

- N
[] Tambourah Monzogranite ||

“| [ strelley Pool Formation

E45/5484

| ] Apex Basalt

[ ] Euro Basalt

[ Dalton Suite

[ | Panorama Formation

[ Eluium & Colluvium

[ 1 Woodstock Monzogranite ||
\|:| Callina Supersuite

vl oy

®
o 56-81

o 81-108

@ 108-189

N w

= !

5km




N { I S| \ \ N\ \
N ONOL [ FESOONE (20 Drill No (Prefixed TARCO) )
a O u r a. ~ 2NN ~6  Completed drillholes
I I l /»"' L & [ 1 Tambourah Monzogranite
// / / ,/:f{ \ \ [ ] Apex Basalt
. . . — / , - . :\ VL ~ = / [ Strelley Pool Formation \
T Large tenement holding with a significant LCT ay A S| o
R E K / // /1 \\. \\/\‘6\ N\ \\ [] Eluvium & Colluvium ‘
egmatite system A SR\ W ey
METALS PEg y Vit S FEA\ =
/ ’/‘/‘ J '\\\ \\\\
Y, ’/.f//, \
| . -
\\“ \J
Maiden drilling warranted but results
disappointed I cletnaton
@ LCT Pegmatite g
@ Fertile Pegmatite N\,
| © Fractionated granite
— | o Barren granite 7600000!{1N~

Additional analysis in progress —~— EE—

Structural (demagnetized) target zones
of interest moving forward

& TARCO18

L__ Trek tenement
| —¢ Completed drillhole
~~ Demagnetised target zone
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ACTION ACCESS ABILITY

2023 ;

. Tambourah (%))

Target generation & heritage
surveying

Maiden drill program

Hendeka (Mn)

VTEM survey to aid in
generation of regional
exploration targets

Concentrate metallurgy test work
proved grade and recovery

High purity sulphate metallurgy
test work (in progress)

Two great opportunities secured

Christmas Creek (Au & REE)
Project secured

Data review, target generation & field
planning

Key stakeholder engagement
(in progress)

Geochemical orientation survey
(planned)

McEwen Hills (Nb)

Project secured

"
» - . i, -
g o ) . T .

Christmas Creek (Au & REE)

First pass & extensional drilling at
known targets

Extend & infill soil sampling of
unconstrained targets

Target additional minerals of interest
(e.g., REE & Ni-Cu)

McEwen Hills (Nb)
Key stakeholder engagement &
access agreement

Target generation via geophysical
surveys

Heritage surveying

OO0 Ot

TREK

METALS

Hendeka (vn)

Regional drill target testing

Assess critical mass & undertake
Resource drilling if warranted

Additional metallurgy & kick "
off studies if warranted

Tambourah L) =~ ™

Heritage surveying

Drill test structural targets -
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ABILITY

TREK Strong Board and balance sheet

METALS Board & Management
Capital Structure

ASX Code TKM.ASX

Share Price (31 October 2023) $0.05

Shares on issue 497.6m

Market Cap. S24.8m

Cash and cash equivalents (30 September 2023) S$7.2m

Enterprise Value $17.6m Top 100 Holders

Board of Directors

Tony Leibowitz Non-Executive Chairman
Neil Biddle Non-Executive Director
John Young Non-Executive Director

Valerie Hodgins Non-Executive Director
ASXTKM ®
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This presentation prepared by Trek Metals Limited (“Company”) does not purport to contain all the information that a prospective investor may require in connection with any potential investment in the Company. You should not treat the contents of this
presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters. No representation or warranty, express or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions and conclusions contained in this presentation. This presentation is provided expressly on the basis that you will carry out your own independent inquiries into the matters contained in the presentation and
make your own independent decisions about the affairs, financial position or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion (without incurring any obligation to do
s0). To the maximum extent permitted by law, none of the Company its directors, employees or agents, advisers, nor any other person accepts any liability, including, without limitation, any liability arising from fault or negligence on the part of any of them or any
other person, for any loss arising from the use of this presentation or its contents or otherwise arising in connection with it. This presentation is not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of
any security, and neither this presentation nor anything in it shall form the basis of any contract or commitment whatsoever.

Forward Looking Statements

This presentation may contain forward looking statements that are subject to risk factors associated with mineral exploration, mining and production businesses. It is believed that the expectations reflected in these statements are reasonable but they may be
affected by a variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially, including but not limited to price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve
estimations, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory changes, economic and financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and
cost estimates. This presentation also contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are based
on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks. In particular, there is a risk that the Company will not be able to expand or upgrade its existing JORC resource. The performance and
operations of the Company may be influenced by a number of factors, many of which are outside the control of the Company. No representation or warranty, express or implied, is made by the Company, or any of its directors, officers, employees, advisers or
agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved. Given the risks and uncertainties that may cause the Company’s actual future results, performance or achievements to
be materially different from those expected, planned or intended, recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. The Company does not warrant or represent that the actual results, performance
or achievements will be as expected, planned or intended. These forward-looking statements are expressed in good faith and believed to have a reasonable basis. These statements reflect current expectations, intentions or strategies regarding the future and
assumptions based on currently available information. Should one or more risks or uncertainties materialise, or should underlying assumptions prove incorrect, actual results may vary from the expectations, intentions and strategies described in this
announcement. The forward-looking statements are made as at the date of this announcement and the Company disclaims any intent or obligation to update publicly such forward looking statements, whether as the result of new information, future events or
results or otherwise.

Competent Person’s Statement - Exploration Results

The information in this announcement relating to Exploration Results is based on information compiled by the Company’s Chief Executive Officer, Mr Derek Marshall, a competent person, who is a Member of the Australian Institute of Geoscientists. Mr Marshall
has sufficient experience relevant to the style of mineralisation and to the type of activity described to qualify as a competent person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves.” The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement. Mr Marshall consents to the inclusion in this announcement of the matters based on his
information in the form and content in which it appears.

Competent Person Statement — Mineral Resources

The information in relation to Mineral resources is extracted from the report entitled “Trek accelerates battery metals strategy with acquisition of advanced WA manganese project via scheme of arrangement with Edge Minerals Limited” dated 6 June 2022 and is
available to view on www.asx.com.au (Search ASX:TKM). The company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and, in the case of estimates of Mineral
Resources, that all material assumptions and technical parameters underpinning the estimates in the 6 June 2022 market announcement continue to apply and have not materially changed. The company confirms that the form and context in which the
Competent Person’s findings are presented have not been materially modified from the original market announcement.

For Additional Information refer TKM ASX Announcements
https://www.trekmetals.com.au/asx-announcements

Approved for Release by the Board
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